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1,(8:6%5,()�� _����� ,Q�GH]H�QLHXZVEULHI�R�D��HHQ�YHUKDDO�YDQ�RQ]H�EHKHHUGHU��WHUXJEOLN�HQ�

YRRUXLWEOLN�HQ�GDWD�YDQ�GH�HJHOVWDQG�

1,(8:6%5,()
(JHORSYDQJ�+DDUOHP�H�R�

%HVWH����7HVW�)LUVW�1DPH�!!����7HVW�/DVW�1DPH�!!�

:LM� VQDNNHQ� DOOHPDDO� QDDU� GH� ZLQWHUVODDS�� +HODDV� JDDW� GDW� QRJ� ODQJ� QLHW�

JHEHXUHQ��2S� GLW�PRPHQW� ��� GHFHPEHU�� ]LW� GH�2SYDQJ� UDPYRO��0HW� DOOHPDDO�

MRQJH��RQGHUPDDWVH�NOHLQWMHV��GLH�QRJ�ODQJ�QLHW�HHQ�JHZLFKW�KHEEHQ�RP�WH�JDDQ�

VODSHQ�

=R�GUXN�DOV�QX�KHEEHQ�ZH�KHW�HFKW�QRJ�QRRLW�JHKDG��2RN�DO�RQ]H�FROOHJD
V�]LWWHQ�



YRO�PHW�NOHLQH�HJHOWMHV�

:DDU�KHW�DDQ�OLJW"�'HQN�WRFK�DDQ�KHW�ZHHU��JHEUHN�DDQ�YRHGVHO�HQ�OHHIJHELHG�

HQ�PLVVFKLHQ�RRN�DDQ�GH�DOHUWKHLG�YDQ�GH�PHQVHQ�

'H�YULMZLOOLJHUV�ZHUNHQ�]LFK�HHQ�VODJ�LQ�GH�URQGWH��]H�HWHQ�RQV�GH�RUHQ�YDQ�KHW�

KRRIG��PDDU�DOOHPDDO�PHW�OLHIGH��:DQW�YROJHQG�MDDU��LQ�KHW�YRRUMDDU��NXQQHQ�ZH�

ZHHU�HHQ�KHOH�KRRS�JH]RQGH��GLNNH�HJHOV�XLW]HWWHQ�LQ�GH�QDWXXU��'DDU�KRUHQ�]H�

7HYHQV� ]LMQ� ZLM� GLW� MDDU� HUJ� EH]LJ� JHZHHVW� PHW� KHW� YHUNULMJHQ� YDQ VWHXQ� HQ�

VXEVLGLHV��PHW�ZLVVHOHQG�VXFFHV�

(U� LV� HHQ� (JHOZHUNJURHS� RSJHULFKW�� GRRU� 0HUHO� .ODDUPRQG�� 'LH� KHHIW� DO� ��

ELMHHQNRPVWHQ�JHRUJDQLVHHUG��'H�VDPHQZHUNLQJ�HQ�FRQWDFWHQ�RQGHUOLQJ�ZRUGHQ�

VWHHGV�EHWHU��'LW�NDQ�DOOHHQ�PDDU�LQ�KHW�YRRUGHHO�YDQ�GH�HJHO�]LMQ�

'DDUQDDVW�KHEEHQ�ZH�HHQ�ELMHHQNRPVW�JHKDG�PHW�GH�3URYLQFLH�1RRUG�+ROODQG�

RP�KHW�RYHU�GH�NQHOSXQWHQ�WH�KHEEHQ�

8LWHUDDUG�KHEEHQ�ZH�RRN�HHQ�KHOH�KRRS�JHGDDQ�DDQ�YRRUOLFKWLQJ��HJHOOHVVHQ��

HJHOVWDQG�RS�DOOHUOHL�HYHQHPHQWHQ��YDQ�DOOHV�LQ�GH�PHGLD��EHPRHLHQLVVHQ�ELM�KHW�

RSHQEDDU� JURHQ�� NRUWRP� WH� YHHO� RP� RS� WH� QRHPHQ� 'LW� DOOHV� LV� QLHW� PRJHOLMN�

]RQGHU�GH�LQ]HW�YDQ�RQ]H�IDQWDVWLVFKH�YULMZLOOLJHUV�

2S�GH�2SYDQJ��LQ�GH�HHUVWH�KXOS��RS�GH�(JHOVWDQG��YRRU�GH�NODV��ELM�GH�FROOHFWHV��

YRRU�LM]HU�HQ�DOXPLQLXP�YHU]DPHOHQ��KHW�KHOSHQ�ELM�SXEOLFDWLHV�HWFHWHUD�

6WXN�YRRU�VWXN�JHZHOGLJH�PHQVHQ��WURWV�RP�ELM�]R
Q�OHXNH FOXE�PHQVHQ�WH�KRUHQ�

,N�ZHQV�MXOOLH�DOOHQ�HHQ�KHOH�ILMQH�NHUVWWLMG�HQ�HHQ�JHZHOGLJ��JH]RQG�HQ�

SULNNHOHQG�1LHXZMDDU�

+DUWHOLMNH�JURHW��'LFNLH�YDQ�5LHPVGLMN��EHKHHUGHU (JHORSYDQJ�+DDUOHP�HQ�



RPVWUHNHQ

:((7-(

:LQWHUVODDS

(U�]LMQ�YHHO�PLVYHUVWDQGHQ�RYHU�GH�ZLQWHUVODDS��:DQW�ZDW� LV�QRX�SUHFLHV�HHQ�

ZLQWHUVODDS�ELM�HJHOV"

+HW� LV�HLJHQOLMN�RRN�JHHQ�ZLQWHUVODDS��PDDU�PHHU�HHQ�VRRUW�YDQ�FRPD� 'DDULQ�

ZRUGHQ�DOOH�ELRORJLVFKH�IXQFWLHV�YDQ�KHW�OLFKDDP�YDQ�GH�HJHO�RS�KHW�ODDJVWH�SLWMH�

JH]HW��'LW�DOOHV�LV�RP�]R�YHHO�PRJHOLMN�HQHUJLH�WH�EHVSDUHQ�

$GHPKDOLQJ��KDUWVODJ��WHPSHUDWXXU�JDDQ QDDU�HHQ�KHHO� ODDJ�QLYHDX��:DDUGRRU�

MH�HLJHQOLMN�ELMQD�QLHW�NDQ ]LHQ�GDW�GH HJHO�QRJ�OHHIW�

0DDU�QLHWV� LV�PLQGHU�ZDDU� (HQ�HJHO�GLH�VWLMI�RSJHUROG� LV�� OHHIW��'H�HJHO VODDSW�



ZDDUVFKLMQOLMN��PDDU�LV�]HNHU LQ�OHYHQ��$O�LV�KLM�NRXG�HQ�OLMNW�OHYHQORRV�

0RFKW�MH�]R
Q�HJHO�WHJHQNRPHQ��ODDW�GH HJHO�GDQ�DOWLMG�PHW�UXVW��9HUSODDWVHQ�NDQ�

QDPHOLMN�GRGHOLMN�]LMQ� $OV�KHW�HFKW�QLHW�DQGHUV�NDQ��EHO�HHQ�2SYDQJ�ELM�MRX�LQ�GH�

EXXUW�

.RUWRP��VWLMI�RSJHUROG�LV�DFWLHI��]R¶Q�HJHO�LV�QLHW�GRRG��/DDW�KHW�PHW�UXVW�

%LM�WZLMIHO��DOWLMG�EHOOHQ�

9(5+$$/�9$1�78,1+28'(56

:LQWHUJDVWHQ

6LQGV�RNWREHU�KHEEHQ�ZH�ORJH
V����MRQJH�HJHOV��0DULMQ�HQ�/HZLV��GLH�QRJ�QLHW�GH�

ZLMGH�ZHUHOG�LQ�NXQQHQ�PDDU�QRJ�HYHQ�ILMQ DOOHV�PRJHQ�RQWGHNNHQ�LQ�RQ]H�WXLQ�

=H�GRHQ�KHW�JRHG�HQ�JURHLHQ�JHVWDDJ�

+HW�]LMQ�QDWXXUWDOHQWHQ��GLUHFW�QD�KHW�ORVODWHQ�LQ�GH�WXLQ�ZHUG�HU�GUXN�JHVQXIIHOG��



VQXLWMHV�LQ�GH�DDUGH��LQ�SODQWHQ�HQ�JUDVMHV�KDSSHQ HQ�]LFK]HOI�EHVSHHNVHOHQ�

=H�HWHQ�EUDDI�GH�YRHUEDNMHV�OHHJ��NQDEEHOHQ�VODNNHQ��VPDNNHQ�HQ�VOREEHUHQ�HU�

RS�ORV�

:H�YROJHQ�]H�PHW�YHHO�SOH]LHU�ZDQQHHU�]H�RS�DYRQWXXU�]LMQ��6RPV�VODSHQ�]H�HHQ�

YRRU�HHQ�LQ�KHW�HJHOKXLV�HQ�DI�HQ�WRH�JH]HOOLJ�VDPHQ�

0HHVWDO� PDNHQ� ]H� HHQ� VODDSSOHN� LQ� GH� WXLQ� ZDDUVFKLMQOLMN� RQGHU� GH� NOLPRS��

]RGDQLJ�YHUVWRSW�GDW�KHW�PRHLOLMN�LV�]H�WH�YLQGHQ�

'DW�GRHQ�]H�JRHG�

+HW�LV�QLHW�PRHLOLMN�WH�]LHQ�ZDDU�]H�]RDO�]LMQ�JHZHHVW�

2YHUDO�ODWHQ�]H�VSRUHQ�DFKWHU��OHJH�VODNNHQKXL]HQ��KLHU�HQ�GDDU�HHQ�GUROOHWMH��(Q�

SUDFKWLJH�WXQQHOV�GZDUV�GRRU�GH�NOLPRS�HQ�DQGHUH�VWUXLNHQ� 2Q]LFKWEDDU�]LMQ�]H�

]HNHU�QLHW�

1X�QRJ�GH�ZLQWHUVODDS��PDDU�KHW�OLMNW�HURS�GDW�]H�GDDU�QRJ�HYHQ�QLHW�DDQ�WRH�]LMQ�

1RJ�WHYHHO�WH�RQWGHNNHQ�YRRUGDW�]H�RS�HLJHQ�SRRWMHV�YHUGHU�JDDQ�

:DW�KHEEHQ�GH]H�HJHOWMHV�JHOXN�JHKDG��=H�]LMQ�JHYRQGHQ�GRRU�DDUGLJH�PHQVHQ�

GLH�]H�QDDU�GH�HJHORSYDQJ�KHEEHQ�JHEUDFKW��QRJ�YHHO� WH�NOHLQ�RP KHW�]HOI� WH�

UHGGHQ�

(Q�QX�YHUGHU�JURRW�ZRUGHQ�LQ�GH]H�PLQLZHUHOG��PHW�DOV�GRHO�RQWGHNNHQ�ZDW�KHW�

EXLWHQOHYHQ�WH�ELHGHQ�KHHIW�

(HQ�JRHGH�VSHNODDJ�RSERXZHQ�HQ�YHUYROJHQV�YROJHQG�YRRUMDDU�VWHUN�HQ�JH]RQG�

GH�YULMH�QDWXXU�LQ�

,QPLGGHOV� LV� KHW� GHFHPEHU�� NRUWH� GDJHQ� HQ� ODQJH� QDFKWHQ�� 'H� HWHQVEDNMHV�

ZRUGHQ�QLHW�PHHU�EH]RFKW�



1D�YHOH�DYRQGHQ�QRJ�HYHQ�HHQ�URQGH�GRRU�GH�WXLQ�LV�KHW�GXLGHOLMN�

=H�VODSHQ�

=,(.7(6

(*(/6�0(7�:21'(1

/HW�RS��GLW�ZRUGW�HHQ�YLHV�YHUKDDO�

$OV�HHQ�HJHO�PHW�HHQ�YHUZRQGLQJ�ZRUGW�ELQQHQJHEUDFKW��]LW�GLH�ZRQG�PHHVWDO�

YRO�PHW�PDGHQ�HQ�YOLHJHQHLWMHV�

'DDU�KHEEHQ�ZLM�RS�GH�2SYDQJ�HHQ�JURWH�KHNHO�DDQ��'LH�PDGHQ�HWHQ�GH�HJHO�

OHYHQG�RS�HQ�VFKHLGHQ�RQGHUWXVVHQ�HHQ�JLI�DI� =DDN� LV�GXV�RP�PHWHHQ�DO�GLH

PDGHQ�NZLMW�WH�UDNHQ�

+RH�GRHQ�ZH�GDW"

'H�HJHO�JDDW�PHWHHQ�LQ�EDG�PHW�HHQ�RQWVPHWWHQG�PLGGHO��ZRUGW�EHKDQGHOG�PHW�

PDGHQGRGHQG�PLGGHO�HQ�ZRUGW�GDDUQD�VQHO�LQ�HHQ�ZDUP�]DNMH�JHSODDWVW�

'H�EHKDQGHOLQJ�YDQ�HHQ�ZRQG�YHUJW�YHHO�WLMG�HQ�DDQGDFKW��6RPV�PRHW�GLH�DUPH�

HJHO�GDJHOLMNV�LQ�EDG��ELMYRRUEHHOG�PHW�%LRWH[��RP�GH�ZRQG�VFKRRQ�WH�VSRHOHQ�

'DDUELM�NULMJW�GH�HJHO�]RQRGLJ�RQGHUVWHXQLQJ�PHW�DQWLELRWLFD��YLD�GH�'LHUHQDUWV��

=RDOV�MH�EHJULMSW�LV�GLW�PHHVWDO�HHQ�ODQJGXULJH�HQ�LQWHQVLHYH�EHKDQGHOLQJ��PDDU�

YDDN�PHW�VXFFHV�

.LMN�GXV�JRHG�XLW�PHW�VFKHUSH�UDQGHQ�DDQ�KHNNHQ��JUDVPDDLHUV�HQ�GHUJHOLMNH��

]RGDW�GH�HJHO�QLHW�JHZRQG�NDQ�UDNHQ�



0RFKW�MH�HHQ�HJHO�]LHQ�PHW�PDGHQ��ZLWWH�ZULHPHOHQGH�EHHVWMHV�

0(7((1�%(//(1�

9(5+$$/�9$1�((1�95,-:,//,*(5

9ULMZLOOLJHUV�ELM�GH�RSYDQJ

'H� RSYDQJ� GUDDLW� KHOHPDDO� RS� YULMZLOOLJHUV�� YDQ� KHW� EHVWXXU� WRW� GH� GDJHOLMNVH�

YHU]RUJLQJ�� YDQ� GH� WKXLV]RUJHUV� WRW� GH� WXLQKRXGHUV� HQ� GH� VWDQGKRXGHUV�� GH�

HGXFDWLHPHGHZHUNHUV��GH�FROOHFWHXUV��NOXVMHVPHQVHQ�HWF�HWF�

%LM� GH�GDJHOLMNVH�PHGHZHUNHUV�RS�GH�RSYDQJ� LV� DOWLMG�ZDW� YHUORRS�� VRPPLJHQ�

YHUKXL]HQ� GH� UHJLR� XLW�� DQGHUHQ� ZLOOHQ� KXQ� WLMG� DDQ� HHQ� DQGHU� JRHG� GRHO�

EHVWHGHQ HQ� HQNHOHQ� EHJLQQHQ� HHQ� HLJHQ� EHGULMI�� +HW� LV� DOWLMG� MDPPHU� RP�

DIVFKHLG�WH�QHPHQ�YDQ�GH]H�WURXZH�KXOSHQ��PDDU�KHW�LV�RRN�OHXN�RP�ZHHU�QLHXZH�

PHQVHQ�WH�OHUHQ�NHQQHQ�

'LW�MDDU�QDPHQ�ZLM�DIVFKHLG�YDQ�(OOD��-RNH��'HOSKLQH��+HWW\��-HQQLIHU��&DUROD��

-R\FH��(OV�HQ�-XVWLQH��%HGDQNW�YRRU�MXOOLH�JRHGH�LQ]HW�HQ�YHHO�VXFFHV�PHW�MXOOLH�

QLHXZH�XLWGDJLQJHQ�

:LM� KHEEHQ� GLW� MDDU� ZHONRP� JHKHWHQ�� 6\OYLD�� 0DULDQQH�� &RUD� 3��� 0LVDNL��

*HRUJLD��9LFN\��$UOHWWH��0LUD��6WHIDQLH��:HQG\��7DWLDQD�HQ�5RHOLHQ��/HXN�GDW�

MXOOLH�HUELM�JHNRPHQ�]LMQ�

(Q�QDWXXUOLMN�KHHO�YHHO�GDQN�DDQ�DOOH�YULMZLOOLJHUV�GLH�RRN�GLW� MDDU�ZHHU�YRRU�GH�

(JHORSYDQJ�]RYHHO�KHEEHQ�JHGDDQ��FKDSHDX�

,OVH�YDQ�5RVPDOHQ� 9ULMZLOOLJHUV�FR|UGLQDWRU (JHORSYDQJ�+DDUOHP�HQ�RPVWUHNHQ



9(5+$$/�9$1�'(�%(+((5'(5

(HQ�EOLN�DFKWHUXLW�HQ�HHQ�EOLN�YRRUXLW

7HUXJEOLN�����

,Q�KHW�YRRUMDDU�KHEEHQ�ZH�RQV�HHQ�VODJ�LQ�GH�URQGWH�JHUHGHQ�RP�DO�GLH�HJHOV GLH�

LQ�GH� WXLQHQ�HQ� LQ�GH�2SYDQJ�RYHUZLQWHUG�KDGGHQ�ZHHU� WHUXJ� WH� ]HWWHQ� LQ�GH�

QDWXXU�

.OLQNW�HHQYRXGLJHU�GDQ�KHW�LV��+HW�PRHW�HHQ�JURHQ��YHLOLJ�HQ JURRW�JHELHG�]LMQ��

8LWHUDDUG�PHW�ZDWHU�ZDDU�]H� ELM�NXQQHQ�HQ�PDNNHOLMN LQ�HQ�XLW�NXQQHQ�NOLPPHQ��

'DDUQDDVW�PRHWHQ�HU�RRN YROGRHQGH�VFKXLOSODDWVHQ�]LMQ�HQ�LV�KHW�LQVHFWHQOHYHQ�



RRN� YDQ� JURRW� EHODQJ�� +HW� JHELHG� ZDDU� ZLM� ]H� XLW]HWWHQ� PRHW� KHW OLHIVW�

DDQJHVORWHQ� DDQ� PHHU� JURHQ� JHELHG� :LM UHNHQHQ� SHU� KHFWDUH� HHQ� HJHO HQ�

KRXGHQ�UHNHQLQJ�PHW�GH�YHUGHOLQJ�PDQ�YURXZ�

*D�HU�PDDU�DDQVWDDQ��PDDU�GDQN]LM�GH�JHZHOGLJH�PHGHZHUNLQJ�YDQ�HLJHQDUHQ�

YDQ�]XONH�ODQGJRHGHUHQ�LV�KHW�RQV�JHOXNW HQ�QRJ�UXLP�YRRU�GH�SDDUWLMG��(LQG�PHL�

ZDUHQ�ELMQD�DOOH�HJHOV�XLWJH]HW��+RHUD�YRRU�KHW�XLW]HWWHDP�

'H�]RPHU�YHUOLHS�UHGHOLMN�QRUPDDO��RQGDQNV�GH�DDQKRXGHQGH�GURRJWH��'DQN]LM�

GH�YHOH�VORRWMHV� LQ�RQV�JHELHG�HQ�DOOH�YULHQGHOLMNH�PHQVHQ�GLH�ZDWHU� LQ� WXLQHQ�

QHHU]HWWHQ��KHEEHQ�ZLM�JHOXNNLJ�QLHW�]RYHHO�XLWJHGURRJGH�HQ�YHUPDJHUGH�HJHOV�

ELQQHQ�JHNUHJHQ�DOV�HOGHUV�LQ�KHW�ODQG�

0DDU� WRHQ� NZDP�GH�KHUIVW�� HHUVW� OHHN� KHW�PHH� WH� YDOOHQ��PDDU� LQ� RNWREHU� HQ�

QRYHPEHU�NUHJHQ�ZH�KHW�HQRUP�GUXN��SHU�GDJ�NZDPHQ�HU�ZHO�����HJHOV�ELQQHQ��

$OOHPDDO�NOHLQWMHV��WH� OLFKW�RP�GH�ZLQWHU�WH�RYHUOHYHQ�� LQ�GH�VWHHN�JHODWHQ�GRRU�

KXQ�PRHGHU��VRPV�YUHVHOLMN�PDJHU�HQ�RQGHUNRHOG��'DW�GXXUW�WRW�QX�LQ�GHFHPEHU�

YRRUW��:DDUVFKLMQOLMN�LV�YRRUDO�KHW�ZHHU�GH�JURWH�ERRVGRHQHU��PDDU�RRN�GH�VOHFKWH�

LQVHFWHQVWDQG�HQ�KHW YHUOLHV�HQ�YHUVQLSSHULQJ�YDQ�OHHIJHELHG��'H�2SYDQJ�]LW�QX�

HFKW�SURSYRO��'DW�ZRUGW�ZDW�LQ������

9RRUXLWEOLN�����

:H�JDDQ�KHW LQ�KHW�YRRUMDDU�YDQ����� KHHO�GUXN�NULMJHQ�RP�DOOH�HJHOV�ZHHU�XLW�

WH�]HWWHQ��0DDU�GDW�LV�GDQNEDDU�ZHUN�HQ�ZDDU�ZLM�KHW�YRRU�GRHQ�

2Q]H�SODQQHQ�YRRU������]LMQ�

� 3UREHUHQ�RI�ZH�HHQ�XLWEUHLGLQJ�YDQ�GH�2SYDQJ�NXQQHQ�UHDOLVHUHQ�

� :HUNHQ�DDQ�HHQ�ODQGHOLMN�VWDQGDDUG�SURWRFRO�YRRU�GH�EHKDQGHOLQJ�YDQ�HJHOV�

� 2YHUOHJJHQ�PHW�3URYLQFLH�HQ�*HPHHQWHV�RYHU�EHOHLG�LQ]DNH�JURHQ�HQ�ZLOGH�

GLHUHQ�

� 9RRUOLFKWLQJ�JHYHQ��VSHHUSXQW�ZRUGW�GH�JHPHHQWHOLMNH�JURHQYHU]RUJHUV��

� 'RRUJDDQ�PHW�HGXFDWLH�



� $DQYUDJHQ�VXEVLGLHV�

� 6DPHQZHUNHQ�PHW�GH�(JHOZHUNJURHS�HQ�GH�DQGHUH�HJHORSYDQJFHQWUD�

� 'DDUQDDVW�]LMQ�ZLM�GLW�MDDU�RRN�GUXN�PHW�VWDJLDLUHV�EHJHOHLGHQ��YULMZLOOLJHUV�

ZHUYHQ��FROOHFWHV�KRXGHQ��JURHQSURMHFWHQ�LQ�GH�JDWHQ�KRXGHQ�HWFHWHUD

%HQ�EHQLHXZG�ZDW�KHW�YROJHQG�MDDU�RQV�JDDW�EUHQJHQ��(HQ�GLQJ�LV�]HNHU��

HJHOV�

'LFNLH�YDQ�5LHPVGLMN��EHKHHUGHU (JHORSYDQJ�+DDUOHP�HQ RPVWUHNHQ

67$*,$,5(6

6WDJLDLUHV

,HGHU�MDDU�NULMJHQ�ZLM�YHHO�YHU]RHNHQ�YDQ�OHHUOLQJHQ�YDQ�GLYHUVH�VFKROHQ�YRRU�HHQ�

VWDJHSOHN��:LM�]LMQ�GDDU�DOWLMG�KHHO�EOLM�PHH��MH�NULMJW�MRQJHUHQ�GLH�MH�YHUUDVVHQ�PHW�

KXQ�LQ]HW�YRRU�GLHUYHU]RUJLQJ�HQ�MH�NXQW�JRHGH�JHVSUHNNHQ�YRHUHQ�RYHU�]RUJ�YRRU�

GH�QDWXXU�HQ�NOLPDDWYHUDQGHULQJ�

:H�OHUHQ�VWHHGV�ZHHU�YDQ�HONDDU��2RN�GLW�MDDU�KDGGHQ�ZH�ZHHU�OHHUOLQJHQ�YDQ�

GLYHUVH�VFKROHQ�LQ�+DDUOHP�HQ�+RRIGGRUS�

$*(1'$

'H�
(JHO ,QIRUPDWLH�6WDQG
�RS�HYHQHPHQWHQ

0HW� RQ]H� HJHO� LQIRUPDWLHVWDQG� VWDDQ�ZH� LHGHU� MDDU� RS� GLYHUVH� HYHQHPHQWHQ��

'DDU�JHYHQ�ZLM�PHW�YHHO�SOH]LHU�YRRUOLFKWLQJ�HQ�LQIRUPDWLH�RYHU�GH�HJHO�HQ�]LMQ�

OHHIJHELHG��GH�RSYDQJ��GH�XLWZHQWXLQHQ YDQ�SDUWLFXOLHUHQ��GH�XLW]HWJHELHGHQ��



KHW�YULMZLOOLJHUVZHUN��IRQGVHQZHUYLQJ��RQ]H�ORSHQGH�DFWLHV��ZDDURP�GLW�DOOHV�

]R�EHODQJULMN�LV� HQ�QRJ�YHHO�PHHU��.RPW�X�RRN"

�������KHW�1DMDDUVHYHQHPHQW�YDQ�GH�+DDUOHPPHU�.ZHHNWXLQ

2RN�GLW�MDDU�VWDDQ�ZH�ZHHU�NODDU�RP�X�

YDQ�LQIRUPDWLH�WH�YRRU]LHQ�WLMGHQV�KHW�

QDDUMDDUHYHQHPHQW� YDQ� GH

+DDUOHPPHU�.ZHHNWXLQ��7LMGHQV�GH]H�

JH]HOOLJH� KHUIVWPDUNW�� JHRUJDQLVHHUG�

GRRU� 1DWXXU� HQ� 0LOLHX� (GXFDWLH��

ZRUGHQ� GRRU� RQV� RRN� GLYHUVH�

NLQGHUDFWLYLWHLWHQ�JHRUJDQLVHHUG�

2RN�VWDDQ�ZH�QD�GH�]RPHUYDNDQWLH�RS�GLYHUVH�DQGHUH�HYHQHPHQWHQ�VWDDQ��

9DQ�GH]H�HYHQHPHQW�]LMQ�GH�GDWD�QRJ�QLHW�EHNHQG��PDDU�KRX RQ]H�ZHEVLWH LQ�

GH�JDWHQ�RI�YROJ�RQV�RS�VRFLDO�PHGLD�

'21$7(856

$OOH�GRQDWHXUV�EHGDQNW�

:LM�ZLOOHQ�DOOH�JXOOH�JHYHUV�YDQ������

EHGDQNHQ�

=RQGHU�MXOOLH�NXQQHQ�ZLM�QLHW�GRHQ�

ZDW�ZLM�OLHIVWH�GRHQ��QDPHOLMN�GH�HJHO�
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